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PETROLEUM FUND OF TIMOR-LESTE

Summary Financial Information and Performance
As of 30 June 2025

This is an interim monthly summary of the Petroleum Fund including performance of the Fund, to provide
information on regular basis.

While every effort has been made to ensure accuracy, the information has not been independently
audited or reviewed and is subject to change, in which case the changes will be incorporated into
subsequent monthly summary report.

1. Summary of Financial Information

FINANCIAL INFORMATION

BALANCE SHEET US$ '000 A STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHE US$ '000
ASSETS INVESTMENT INCOME
Cash and Cash Equivalents 4231531 Interest income 37,815.71
Other receivables 97,029 Dividend income 6,035.89
Financial assets held at fair value through profit or loss 14,995,648 | Trust Income 610.64
TOTAL ASSETS 19,324,208 | Other investment income 1,052.84
LESS: LIABILITIES Net gains/(losses) on financial assets at fair value 279,248.29
Accounts payable -1,431/TOTAL INVESTMENT INCOME 324,763.37
Payables for securities purchased -552,826| EXPENSES
Financial liability held at FVTPL -26,647|  External management fees 509
TOTAL LIABILITIES (580,903)|  BCTL operational management fees 610
IAB Expenses 38
TOTAL NET ASSETS 18,743,304 Other expenses 9.23
CAPITAL TOTAL EXPENSES 1,166
Opening Balance as of previous month 18,413,099
Capital Movement for this month 6,781| PROFIT BEFORE TAX 323,597
Net Result for this month 323425/ Withholding taxes 172
TOTAL NET CAPITAL 18,743,304 | PROFIT FOR THE MONTH 323425
Other comprehensive income 0.0
TOTAL COMPREHENSIVE INCOME FOR THE MONTH 323,425
MONTHLY REVENUE RECEIPTS & WITHDRAWALS
PF Law Article 6.1 (a) Tax Receipts 1,640.89
PF Law Article 6.1 (b) Royalties 0
PF Law Artilce 6.1 (g) Other Receipts 5,140
PF Law Article 7.1 Transfer to State budget 0
Transition capital movement 0
TOTAL NET RECEIPTS DURING THE MONTH 6,781
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2. Performance Summary

PERFORMANCE SUMMARY

Market Value Weight Retur (%) :
Monthly | QTR | FYTD | 1Year | 3Years | 5 Years Since Inc
Benchmark 176 | 406 @ 5.06 8.64 727 4.94 452
Excess 0.00 | 0.00 | 025 -0.26 -0.40 -0.04 0.04
Growth 14,476,162 77.2% 213 496 619 9.92 8.16 n.a 3.55
Benchmark 212 | 516 @ 631 @ 1021 8.32 na 353
Excess 002 |-020| -011 | -0.29 -0.15 n.a 0.03
Liquidities 3,687,430 19.7% 048 | 113 | 252 5.32 4.14 na 273
Benchmark 053 | 112 | 256 5.41 4.26 n.a 2.87
Excess 005 | 001 | -0.04 | -0.08 -0.12 na -0.14
Alternatives 579,712 3.1% 054 | 165 333 | -569 6.15 331 -1.81
Benchmark 036 | 110 | 222 450 450 4.50 450
Excess 018 | 055 | 111 | -10.19 | -1065 | -7.81 -6.31
Total Financial Market Investment (FMI) 18163502 80% 179 414 538 88 737 520 464
Benchmark 180 | 415 | 515 8.78 7.28 483 451
Excess 001 | -0.02| 023 0.10 0.10 0.37 0.13
LiquidityPortfoc  3esT40 0%
BCTL Cash Management 048 | 113 | 252 5.32 4.36 252 2.07
3 Months USD Treasury Bills/cash 053 | 112 @ 256 541 474 2.87 2.26
Excess -0.05 | 001 | -004 | -0.08 -0.38 -0.35 -0.19
GrowthPortfolo 1448162 8%
International Fixed Interest 096 | 164 431 6.60 2.93 -0.08 2.15
Benchmark 096 | 171 | 413 6.52 2.83 0.13 2.15
Excess 000 |-0.07 | 018 0.07 0.10 0.05 0.00
BCTL 3-5 yr US Treasury 4,984,187 27.4% 097 | 166 @ 4.36 6.63 297 0.18 147
BoA ML 3-5 Years US Treasury Passive 096 | 165 | 433 6.67 292 017 146
Excess 001 | 001 | 0.03 -0.03 0.06 0.01 0.00
BCTL ML 5-10 Years US Treasury Notes & Bonds 1,421,238 7.8% 146 | 172 548 6.84 193 -1.50 -1.49
BoA ML 5-10 Years US Treasury Passive 144 | 164 @ 529 6.65 153 -1.65 -1.60
Excess 0.02 | 0.08 | 018 0.19 0.40 0.15 0.11
BIS FI-Global Treasury Developed Market-Hedged 1,416,564 7.8% 052 | 215 | 225 5.92 342 0.21 0.14
Barclays GT DM ex US, 30% Eurozone and 10% Country hedged 047 | 206 @ 209 5.69 3.06 0.43 -0.36
Excess 005 | 009 | 016 0.23 0.36 0.22 0.22
Barings LLC 1-10 Years US TIPS 710,394 3.9% 085 | 101 | 513 6.94 na n.a 4.25
US 10 years TIPS 083 | 103 | 508 6.85 na n.a 433
Excess 0.02 |-0.02 | 005 0.09 n.a na -0.08
Franklin Temoleton LLC 1-10 Years US TIPS 709,960 3.9% 0.85 101 | 504 6.87 na n.a 4.38
US 10 years TIPS 083 | 103 | 508 6.85 na n.a 433
Excess 0.02 |-0.01| -0.03 0.02 n.a n.a 0.05
International Equities 427 1137 1004 1640 @ 1822 @ 1494 10.86
Benchmark 432 | 1147 | 947 | 1626 | 1831 | 1455 10.50
Excess -0.04 | -0.10 | 057 0.14 -0.09 0.39 0.35
SSgA Equity Factor 643,332 3.5% 352 | 899 874 1189 @ 1481 @ 1362 11.10
MSCI World Index ex Australia Net Dividends Reinvested 433 | 1141 943 16.36 1844 | 1461 12.85
Excess 081 |-242 | -069 | -448 -3.63 -0.99 -1.74
Schroders Equity Factor 658,947 3.6% 476 | 1253 1075 1751 = 1937 | 16.85 14.28
MSCI World Index ex Australia Net Dividends Reinvested 433 | 1141 | 943 | 1636 | 1844 | 1461 12.85
Excess 043 | 112 | 132 114 0.93 2.23 144
SSgA Internatinal Equity 1,571,055 8.6% 434 1143 1004 1710 1873 | 1490 11.55
MSCI World Index ex Australia Net Dividends Reinvested 433 | 1141 943 16.36 1844 | 1461 11.29
Excess 001 | 002 | 0.61 0.74 0.29 0.29 0.26
Black Rock International Equity 2,226,063 12.3% 435 1148 1010 1721 1888 | 15.01 11.24
MSCI World Index ex Australia Net Dividends Reinvested 433 | 1141 943 16.36 1844 | 1461 10.94
Excess 0.02 | 007 | 0.66 0.85 0.44 0.39 0.31
In House BCTL-EQ 134,422 0.7% 347 1510 1244 1111 @ 1209 @ 1125 8.03
MSCI Australia Index (MXAU) 340 | 1506 | 12.04 | 1073 | 1199 | 11.27 8.17
Excess 0.07 | 0.04 | 039 0.38 0.10 -0.01 -0.14




